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Outline 

üState of financial sectors 

¸ Advanced countries 

¸ Emerging markets  

 

üFinance reform agenda 

 

üAccess to finance agenda 



State of financial sectors,  

in advanced countries  

üFinancial sector still weak 

¸ Weakly/undercapitalized/reduced profitability  

¸ Large overhang (households/sov) to be resolved  

üSector facing new regulations, risk averse 

¸ Stricter capital adequacy, etc. requirements 

¸ Higher general risk aversion  

üYet (systemic) risks not necessarily lowered 

¸ Migration of risks to outside perimeter 

¸ Questions on fundamental reforms 



Current State of EMsô Financial 

Systems Better  

üGenerally higher, better capital, less leverage 

üDifferent concerns about liquidity risks 

¸ Other deposit and local funding structures 

üLower public debts, more state-owned banks 

¸ Gives some headroom, flexibility 

üSometimes better rules for bank resolution  

¸ With less emphasis on deleveraging 

üMore used to macro-prudential approaches 

¸ Some rules, general pragmatic approach 


